[bookmark: _Toc293408623][bookmark: _Toc293584912]LRA-10:  RESOLUTION OF QUALIFIED BIDDER (LEAD MEMBER)
(TO BE COMPLETED BY LEAD MEMBER OF A BIDDER CONSORTIUM OR PROJECT COMPANY, IF ESTABLISHED AT PROJECT PROPOSAL SUBMISSION DATE)
[Name of Enterprise] (Registration Number: [insert])
(the “Company”)
	
RESOLUTION OF THE BOARD OF DIRECTORS OF THE COMPANY PASSED AT A MEETING HELD ON [●],
	
Resolution passed by Directors forming a quorum 
RESOLVED THAT:
1. [bookmark: _Toc333574288][bookmark: _GoBack]the Company participates in the [Insert name of Qualified Bidder] (“Qualified Bidder”) consortium in respect of the [Insert name of Project] (“Project”), in responding to the Request for Proposals issued by the Authority on or about [●] under Tender Reference number [●] (“the RFP”) in respect of the finance, construction, operation, and maintenance of renewable energy generation facilities adopting any of wind or solar photovoltaic technologies for the purpose of entering into, inter alia, an Implementation Agreement with the Authority and a Power Purchase Agreement with a buyer in respect of the Project;
[bookmark: _Toc333574289][bookmark: OLE_LINK1][Note: This paragraph is for Qualified Bidders that are established Project Companies] the Company shall enter into a shareholders’ agreement with [insert names of all Members] regarding the formation of the Qualified Bidder for the submission of a Project Proposal in response to the RFP, which shareholders’ agreement is the basis of the commercial understanding as between the various Members;
[bookmark: _Toc333574290][Note: This paragraph is for Qualified Bidders that are Project Companies] [insert name of authorised individual in the Company] be and hereby is authorised to settle, execute and sign the shareholders’ agreement on behalf of the Company and to do all things and perform all acts as may be necessary to give effect to the resolution passed above;
[bookmark: _Toc333574291][Note: This paragraph is for Qualified Bidders that are consortia] the Company, by agreement with the other Members, be the Lead Member of the Bidder consortium (the “Lead Member”);
[bookmark: _Toc333574292][Note: This paragraph is for Qualified Bidders that are consortia] [insert name of authorised individual in the Company] be and hereby is authorised to settle, execute and sign the Project Proposal prepared in response to the RFP as the authorised representative of the Lead Member, and do all things and perform all acts as may be necessary to give effect to this resolution; 
[bookmark: _Toc333574293]the Company provide [insert amount] of Equity Finance to the Qualified Bidder, on the following terms and conditions: [Qualified Bidder to insert the relevant terms and conditions. Only applicable in respect of a Qualified Bidder that proposes funding the Project using Equity Finance].

Signed by the Directors,
_______________________
Name:	_________________
Date:	_________________
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